Land values going up…

The state's biggest land price increases by percentage happened along the Coastal Prairie area that includes Calhoun, Jackson, Matagorda, Victoria and Wharton counties, where the price-per-acre leapt 46 percent.

http://www.mysanantonio.com/business/stories/MYSA042508.01C.TexasLand042508.130f98c.html
City of Wharton plans to extend Boling Highway (FM1301) from North Richmond Road (business 59) all the way to SW Freeway with a new TXDot Interchange on SW Freeway (expected to be close to the Hinze’s Barbeque location). City plans construction to start in 2-3 years. City Manager Mr. Garza said that Wilkes Road (behind the hospital) will become a “Major Though fare.” It is expected that the City will annex land from the old railroad tracks to and just past the SW 59 Freeway into the City. 

Under construction Now is the $540 million Navasota Energy Power Plant being constructed on Texas Hwy 60 just 1 mile from the City. With several hundred construction professionals from out of town, many living in area motels reportedly for $350 (+/-) per week. 

Under construction Now is the New Bucee’s Convenience Store at FM102 and the SW 50 Freeway. While most Bucee’s stores are 5,000 sf to 6,000 sf … this store will be the chain’s largest at a reported 33,000 square feet. This convenience store will be 1/3 the size of a Home Depot. This location had to be raised approximately 4 feet to meet FEMA floor elevation requirements. The total site of 25 acres was purchased and the back 7 acres was used as a dirt/fill borrow pit to obtain the fill needed for the remaining

18 acre site. In the rear of the Bucee’s, Vic and Shelly (who build and own motels all up and down Interstate 59) are planning to build a new 20 unit Extended Stay type. 

(It is reported that Vic and Shelly in purchasing the land behind the Bucee’s obtained a ‘non-compete’ clause/agreement with owner of land along the Freeway that no additional land can be sold for motels for 5 years).
Recent Additions / Announcements to the City Of Wharton Business Community

· New Nursing Home under construction behind the HEB grocery store. 

· New Taco Bell / KFC completed and open. 

· City purchased old CenterPoint building and is moving the police department to this location. 

· First State Bank of Louise purchased property and is planning on building a larger bank on Boling Hwy near Radio Shack.

· Dollar General Store constructed a new building and relocated to Alabama Road.

· Post Office officials are looking for property and a developer to build a new post office in Wharton as the existing post office is too small and out dated. 

· Historic County Courthouse renovation ($6 million) complete and open.

· Fibbers restaurant sold and the building space bought to expand the Court Annex next door. 

· Gold Coast Medical Hospital in Wharton announced a $21 million expansion program.

· Wharton Junior College Main Campus announced plans to expand/renovate the main campus (renovate or replace 10 buildings – approx. $10 million)

http://www.wcjc.edu/masterplan/masterprojection.asp
In neighboring area (Bay City) approximately 25 miles from City of Wharton…
Work starts on $135 million Tres Palacios Gas Storage Project in Matagorda

http://www.mcedc.net/news.php?op=view&id=44
New Matagorda $36 million hospital under construction.

http://www.mcedc.net/news.php?op=view&id=35
Bay City is on the cusp of enormous growth.  With the announcement of the expansion of the South Texas Nuclear Project (STP) and 6,000 workers coming in Bay City is actively perusing new housing development and retail recruitment to provide the amenities that our citizens need. 

In addition to STP, Matagorda has multiple power generating companies seriously considering our county in which to locate new generating facilities.  Their employment needs could generate a demand for 10,000+ additional construction workers and 2,400+ additional permanent new operating jobs on completion.

http://www.mcedc.net/bay_city.php
Bay City Tribune Newspaper reports …area officials are “concerned” that the area could be “Impacted” by over 23,000 individuals.

SW Freeway 59 from Rosenberg to Wharton…

Kansas City Southern Railroad installing new Tracks and new Intermodal terminal.

Kansas City Southern Railroad (also owns Kansas City Southern de Mexico and The Panama Canal Railway). Intermodal shipping terminals will allow Overseas freight to be moved to rail (@ The Panama Canal Railway) then delivered into Mexico and the United States through Texas…all part of NAFTA. 
1) Gets ($100 million) Railroad Rehabilitation and Improvement loan from Federal Railroad Administration to finance the rehabilitation of its (previously abandoned) line between Victoria and Rosenberg on an existing corridor.

http://notes.kcsi.com/WebApps/kcspress.nsf/626e6035eadbb4cd85256499006b15a6/cc6c46634cc55d27862572f1005ebfd9?OpenDocument
2) Rehabilitation of the line will shorten KCS' U.S. route to Mexico by approximately 70 miles. It will also eliminate the need for KCS to operate over nearly 160 miles of Union Pacific-controlled track between Rosenberg and Victoria, TX via Flatonia, TX, which is a heavily used rail corridor. This would allow a mileage reduction in KCS' use of trackage rights over Union Pacific between Beaumont and Robstown, TX by over 40 percent. 


"This project is one of the most strategically important actions our company could undertake right now," said Michael R. Haverty, KCS chairman and chief executive officer. "Upon completion, it will immediately reduce our operating costs to the point that the project will pay for itself. It will facilitate the development of a superior service route for intermodal shippers to and from Mexico, add badly needed rail capacity to south Texas and return vital rail service to communities along the line." 

Rehabilitation of the line will allow KCS to re-establish rail service along the line, which has been out of service, but never abandoned. This will stimulate economic growth and opportunity in communities along the corridor. KCS will work closely with the Texas Department of Transportation (TxDOT) and local communities along the line as the project progresses.
http://notes.kcsi.com/WebApps/kcspress.nsf/626e6035eadbb4cd85256499006b15a6/cc6c46634cc55d27862572f1005ebfd9?OpenDocument
City of Wharton completes the renovation of the Historic Tex Mex / Kansas City Southern Railroad Train Depot @ West Milam Street. 

The last regularly scheduled freight train ran from Rosenberg to Victoria in 1985, and after that, the line fell into disrepair.  Most of it was abandoned in the mid-1990?s and the track was taken up.  However, Wharton and Jackson counties formed a rural rail district and stopped the scrap operations.  The track remains in place from Rosenberg to Wharton, and the right-of-way has been sold to the Tex Mex and Kansas City Southern railroads.  Current plans are to rebuild the right-of-way to Victoria and re-activate the line, which would save both railroads a several hundred-mile detour from Victoria via San Antonio on the Union Pacific for Houston and Galveston bound traffic.  Reconstruction of the line is expected to take about 2 years, and much of the NAFTA generated traffic will traverse it.

http://www.cityofwharton.com/articles/restoration_of_the_railroad_dept
Just reported by Wharton Economic Development Corp. that the Kansas City Southern railroad has purchased approximately 1000 acres in Kendelton along the 59 corridor for an “Intermodal” rail yard / shipping area. It is expected to employ 300-500 workers at this site. 
Also reported is that Union Pacific Railroad has purchased 1200 acres just outside of Rosenberg on Hwy 36 near the Frito-Lay facility for an “Intermodal” rail yard / shipping area. (Union Pacific mainly uses their Hwy90 corridor tracks). This facility is expected to employ another 300+ workers.
The last regularly scheduled freight train ran from Rosenberg to Victoria in 1985, and after that, the line fell into disrepair.  Most of it was abandoned in the mid-1990?s and the track was taken up.  However, Wharton and Jackson counties formed a rural rail district and stopped the scrap operations.  The track remains in place from Rosenberg to Wharton, and the right-of-way has been sold to the Tex Mex and Kansas City Southern railroads.  Current plans are to rebuild the right-of-way to Victoria and re-activate the line, which would save both railroads a several hundred-mile detour from Victoria via San Antonio on the Union Pacific for Houston and Galveston bound traffic.  Reconstruction of the line is expected to take about 2 years, and much of the NAFTA generated traffic will traverse it.

http://www.cityofwharton.com/articles/restoration_of_the_railroad_dept
